
The Anti-Money Laundering

Compliance Health Check

provides a cost-effective, focused

review of an organization’s

current AML-compliance polices

against industry best practice.

Anti-Money Laundering 
Compliance Health Check

• Address major areas of concern in
AML compliance

• Determine best-practice AML
software configuration using iWay’s

AML solutions framework

• Examine AML system support
environment

• Develop high-level definition of new
system requirements to support best-

practice policies

Recent years have seen a series of high-profile money-laundering cases, such as

those at Bank of New York, Abacha, and Montesinos. These have led to

unwelcome publicity for a number of leading American and European financial

institutions. In addition, the events of September 11 have led to a new

regulatory emphasis on the curtailment of both money laundering and

financing terrorism.

Legislation and guidance on anti-money laundering (AML) compliance for

financial institutions is frequently updated. The European Parliament recently

adopted the Second Money Laundering Directive, which EU member states are

obliged to adopt into national law by June 2003. Among the differences

between the new Directive and its 1991 predecessor is a wider definition of

criminal activity as “any kind of involvement in the commission of a

serious crime."

In the UK the Proceeds of Crime Act 2002 and the FSA Money Laundering

Rules represent new challenges to financial institutions. In Switzerland the

Federal Banking Commission has recently completed a consultation exercise on

a new Money Laundering Ordinance, due to become effective in Summer 2003,
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which will enhance customer due-diligence

requirements and mandate the adoption of

transaction-monitoring technology. In

addition the USA PATRIOT Act has

implications not only for U.S. financial

institutions, but all overseas banks with

branches or subsidiaries in the United

States. An example of the extraterritorial

nature of the legislation is that the U.S.

authorities may issue a subpoena to any

foreign bank that maintains a correspondent

account in the United States and request

records related to the account, including

records maintained outside of the 

United States. 

The prescriptive nature of AML regulations

means that banks must take positive,

practical steps to provide evidence that they

are in full compliance with the spirit of the

law and can also demonstrate best-practice

procedures and IT support. Industry best

practice in money-laundering containment

is continually evolving. For example, the 

six major UK banks recently issued a

“Statement of Principles for Fighting Crime

and the Financing of Terrorism," which

demonstrates a commitment that goes well

beyond what is currently required by UK law

and in doing so redefines best-practice

compliance in the UK.

Compliance Health Check
Given the evolving nature of best practices in

anti-money laundering compliance, it is

important for financial institutions to

periodically benchmark their anti-money

laundering systems and controls. An

independent review provides a new

perspective that may highlight potential

weaknesses and deviations from best

practices that are otherwise overlooked. It

also demonstrates a serious commitment to

money-laundering containment in your

organization, which will stand you in good

stead in the event of any future intervention

from the regulator. In addition, there are

public-relations benefits to be gained from

taking a principled stance on the fight

against organized crime and global terrorist

financing.

The iWay Software Anti-Money Laundering

Compliance Health Check, offered in

conjunction with our partner – the specialist

money-laundering containment consultancy

Knowco – is designed to provide you with a

cost-effective, focused review of your current

AML-compliance policies and operational

procedures – and the technology

infrastructure underpinning those internal

controls – against industry best practice.

The health check is divided into two parallel

streams: a Process Stream examining policy,

operational procedures, and processes; and a

Technical Stream looking at AML systems.

The Process Stream addresses major areas of

concern in anti-money laundering

compliance, including:

� Training and awareness

� Management responsibility, monitoring,
and control

� Account opening and customer due
diligence

� Record keeping

� Suspicious transaction reporting and
disclosure/nondisclosure

� The relationship between compliance and
other business functions

� Compliance testing and audit

� AML intelligence and information sharing

The Technical Stream examines the AML
system support environment to determine:

� The nature of an organization’s existing
computing environment and operating
structure

The AML Compliance
Health Check has two

streams of activities which
can be run in parallel: a

process stream examining
policy, operational

procedures, and processes;
and a technical stream

looking at AML systems.



� A best-practice AML software
configuration appropriate for the
organization using our unique AML
solutions framework as a guide – this
takes into consideration any existing
technological constraints and is based
upon the organization’s operating
structure, product portfolio, customer
profile, and the associated money-
laundering risks

� A high-level definition of new systems
requirements necessary to support best-
practice policies and procedures through a
gap analysis of “as is" against “to be"
environments

Guided by a best-practice evaluation

framework, our consultants can quickly

identify areas of noncompliance and

deviation from the best practice. The result is

a prioritized list of required remedial actions,

new systems requirements, and an initial plan

for their implementation.

The best-practice evaluation framework

captures Knowco consultants’ knowledge and

experience of delivering anti-money

laundering compliance reviews. It

incorporates elements of good practice from

many industry sources, including:

� Guidance from investigation and
regulatory bodies, such as Canada’s
FINTRAC, Jersey Financial Services
Commission, and, in the UK, the Joint
Money Laundering Steering Group and
FSA Money Laundering Rulebook

� FATF consultation paper on the revision of
the Forty Recommendations

� FATF Guidance for Financial Institutions in
Detecting Terrorist Financing

� Basel Committee Publication No. 85 –
“Customer Due Diligence for Banks"

� Wolfsberg AML Principles

Other Anti-Money Laundering
Services From iWay Software
The iWay Software Anti-Money Laundering

Compliance Health Check service is part of

an overall AML solution strategy that our

consultants have developed and refined over

a number of years. Our other services

include:

� AML solution-scoping study – to make
recommendations for, and plan the
inplementation of, automated suspicious
transaction detection and money-
laundering case management support
systems

� AML package selection – selection of the
most appropriate AML package for
suspicious transaction detection, case
management, and reporting

� AML solution delivery – solution design,
product customization, and project and
program management of the delivery of
AML systems

� Data access and integration – 
consolidation of data from different 
source systems to support suspicious 
transaction-detection initiatives

� AML intelligence reporting – to actively 
monitor compliance and provide 
intelligence on operational weaknesses 
and areas of noncompliance

� Customer reverification strategy – strategic
advice on risk-based customer reverification
programs, to reverify customers who
opened accounts prior to the introduction
of the latest customer identification
standards

Find Out More
To see how we can help you

succeed, visit us at

www.iwaysoftware.com, e-mail

us at info@iWaySoftware.com,

or in the U.S. and Canada, 

call toll-free (866) 297-4929.

Or contact Knowco AML

Consulting: www.knowco.co.uk.



North America
United States
• Atlanta,* GA (770) 395-9913
• Baltimore, MD  Consulting:  (703) 247-5565
• Boston,* MA (781) 224-7660
• Charlotte,* NC  Consulting:  (704) 494-2680
• Chicago,* IL (630) 971-6700
• Cincinnati,* OH (513) 891-2338
• Cleveland,* OH (216) 520-1333
• Dallas,* TX (972) 490-1300
• Denver,* CO (303) 770-4440
• Detroit,* MI  (248) 743-3030
• Federal Systems,* DC  (703) 276-9006
• Hartford, CT  (860) 249-7229
• Houston,* TX (713) 952-4800
• Los Angeles,* CA (310) 615-0735
• Metropolitan,* NY  Sales:  (212) 736-7928

Consulting:  (212) 736-4433, ext. 4443
• Minneapolis,* MN (651) 602-9100
• New Jersey* (973) 593-0022
• Orlando,* FL (407) 804-8000
• Philadelphia,* PA (610) 940-0790
• Pittsburgh, PA  (412) 494-9699
• St. Louis,* MO (636) 519-1411
• San Jose,* CA (408) 453-7600
• Seattle,* WA (206) 624-9055
• Washington,* DC  Sales:  (703) 276-9006

Consulting:  (703) 247-5565

Canada
Information Builders (Canada) Inc.
• Calgary (403) 538-5415
• Montreal* (514) 630-1134
• Ottawa (613) 233-0865
• Toronto* (416) 364-2760
• Vancouver* (604) 688-2499
• Victoria (250) 995-8674

Mexico
Information Builders Mexico
• Mexico City 52-55-91-71-20-54

Europe
• Belgium Information Builders (Belgium)

Brussels 32-2-7430240
• France Information Builders France S.A.

Paris 33-14-507-6600
• Germany Information Builders (Deutschland)

Dusseldorf 49-211-522877-0
Eschborn 49-6196-77576-0
Munich 49-89-35489-0
Stuttgart 49-711-7287288-0

• Netherlands Information Builders (Netherlands) Bv
Amsterdam 31-20-4563333

• Portugal Information Builders Portugal
Lisbon 351-217-230-720

• Spain Information Builders Iberica
Barcelona 34-93-344-32-70
Bilbao 34-94-425-72-24
Madrid 34-91-710-22-75

• Switzerland Information Builders Switzerland Ag
Wallisellen 41-1-8394949

• United Kingdom Information Builders (UK) Ltd.
London 44-208-9824700
Warrington 44-1925-820111

Australia
Information Builders Pty. Ltd.
• Melbourne 61-3-9631-7900
• Sydney 61-2-8223-0600

Representatives
• Austria FOCUS Informationstechnologie GmbH

Vienna 43-12-1136-3870
• Brazil InfoBuild Brazil

São Paulo 55-11-3017-5178
• China InfoBuild China, Inc.

Shanghai 86-21-50805432
• Colombia Coransa

Bogota 571-635-0273
• Finland InfoBuild Oy

Helsinki 358-9-7250-2250
• Greece Applied Science

Athens 30-210-699-8225
• Guatemala IDS de Centroamerica

Guatemala City 502-361-0506
• Gulf States • Bahrain  • Kuwait  • Oman

• Qatar  • Saudi Arabia  • Yemen
• United Arab Emirates
Al-Gosaibi Information Systems 973-274-090

• Israel NESS A.T. Ltd.
Tel Aviv 972-3-548-3638

• Italy Selesta G C Applications S.P.A.
Genova 39-010-64201-224
Milan 39-02-2515181
Torino 39-011-5513-211

• Japan K.K. Ashisuto
Osaka 81-6-6373-7113
Tokyo 81-3-3437-0651

Simplex Solutions
Tokyo 81-3-5652-3180/81

• Korea Unitech Infocom Co. Ltd.
Seoul 82-2-3477-4456

• Malaysia Optegra Sdn Bhd
Selangor 60-3-80240188

• Norway iSolutions AS
Stavanger 47-51-44-47-44

• Philippines
Beacon Frontline Solutions, Inc.
63-2-750-1972
Corporate Information Solution
63-2-633-1321

• Poland Compfort/Meridian Polska SP
Warsaw 4822-630-2660

• Singapore
Automatic Identification Technology Ltd.
65-6286-2922
Legato Solutions and Services Pte Ltd.
65-684-63150

• South Africa International Computers S.A. (Pty.) Ltd.
Johannesburg 27-11-2335911

• Sweden Cybernetics Business Solutions AB
Solna 46-7539900

• Taiwan Galaxy Software Services
Taipei 886-22-3897722

• Turkey Istanbul 
Erdemsoft 90-212-257-5555
Key Soft Ltd. 90-216-428-5933

• Venezuela InfoServices Consulting
Caracas 58-212-763-1653

Toll-Free Numbers
• Sales and Information (866) 297-4929
• VAR and Reseller Information (800) 969-4636

Corporate Headquarters Two Penn Plaza, New York, NY 10121-2898     (866) 297-4929 DN3600843.0204
www.iwaysoftware.com     info@iwaysoftware.com

For International Inquiries +1(212) 330-1700
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